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When looking to buy or take out any financial product, it's crucial to be aware of all the options available. As there
are different financial products to suit different personal circumstances, it is important for everyone to know
exactly all the options available, which also applies to annuities. Comparing annuities is important as, as well as
having lots of annuities to choose from, once you decide on an annuity, you cannot change it later on.

So, what are they and why should you compare annuities? For anyone wanting to release an income from their
pension, they must first take out an annuity to generate this income throughout their retirement. There are
different annuities offering different benefits to suit everyone, and so it is important to make sure you know exactly
which annuities are on offer.

One of the most popular choices is the conventional annuity which is ideal for healthy adults who want a risk free
income. Enhanced or impaired annuities suit those who have lifestyle or terminal health conditions, and for those
who have a spouse or partner to consider, they could opt for joint life annuity. For the more financial conscious,
then they might want to consider inflation proof annuity.

It's really important to be open with your annuity provider to ensure you opt for the right annuity for your personal
circumstances. Researching beforehand is definitely worth it as you cannot change the annuity scheme later on,
so it is recommended that you compare and are aware of all the annuities available.

It's not just the different types of annuity to compare, though, as annuity rates vary as well. It is a combination of
annuity type and annuity rate that will help establish the right annuity for you, and so by comparing annuities and
doing the research before hand, you can find the perfect annuity to help you fully enjoy your retirement.

Learn more about annuities comparison.
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